
More Than for Cash
w - e Investment

yield o -.¦**. hu\

larto-

Catl.
It -.nu r-':\ 10 *- h .1 r r

d

r-a\ mentí *

Pav»'
10 at «I »«««* rx«, la.tlal V20C «vv

. if» .'I Rr««,l*r »¦

Irt-r- . » «»:

« S*«I 25

year
tl r<*«t

*

I
I

«ear.
An f

vestm -' luiv-
... .

JohnMiiir*&(o.Skoausis In

Odd Lots
M»i-il>»r. Sem Tara, Mack liihant»
" \ V
IM St A 1 A '. » A.
If" We.- '.

.1

How the French
Invest
Th». r - .

'

p»« f r tl

:: vea«

a

;

mor«,
- .

urltj

rRtal
book*

Plan
'

SHELDON. MORGANAND COMPANY
Mr.,,,,: «¦ .. «

> Mark Es« laaaa«

One Advantage
of the

Partial Payment Method

Does Not Require a

Large First Payment.
: :ti oar

Harris.Winthpop & C9
till i.iinkl I. . IB W \l * I

« MM \«.n s I \\ íiil.K

Disappointing Symptoms

Submarine Boat
Cramp Shipbuilding
Hendee hifg. Co.

nn<l "Ha « banmr-ranf
.'¦ th-'

C.W.HARRIS & CO.
¡ Maral.fr« nf V. i « nil' MxrUi-t \.»'n.

i 60 BBOSD ST.. S.Ï.';;'';:,¦,,,
el.,!l!FWI'.lll.,.li!aW.-HHJs»

Henry Clews& Go.
11. : D> 81

Ml Mill It» S 1 »TIM K l.\( II W'.K.

Stock* and Bond» POUght and *- r. I ci
a i*i.«. ai ied oi co

*<?r\ati\t terms D«»po*it Account«
received .-in.

Interest paid oi «1.«.,. hala
INN I I Ml M «HIKMIIv

iliwilll:* i i l i i K- m « t.i.ni I
DRAKTH ON hiMi.is wn r\KI*

Ml.AN' II

II*.ton |-"««rr A I ia.lil I'M
I ,n,I.ii.l t. i« .VIL. < .,n, A VIA.

Krt'ill'li. I«a ¡» .«All I an*. A I'M
t. .i.r.,i « on. * TM.
\,Hr..ll.la, i. I I.. I', ««.i I ..in

i tmttmi *t île« i m < .in. a I'M

FREDERIC H. HATCH & CO.
I )...n« III...I MM. St l»i.,I -.. \. ,, a.rk.

STANDARD
yvj. win buyQwe will sell
H «".>¦!,"»»i«! Oil g h »,,» vork Trantit

".»I P« P. L. | -ir ill I» Gaa
ii S. 0 *l C«ll1«r»l* i art: PI*» Liar
I-» S. 0. *l 01.1» l».''''S' "" ,'1«-" Lin»

CARLH.proRZHF.i.VIER^CO.
II BROAD ST. M, V

fllU. ft WEST. B. I.
Com. & Pfd.

H.F.McC0NNELL&C0.
I'.i" »i « i. I I tin *., » . ,,rk.

CURB STOCKS
«rllr Mr ,r \\ .. i. I. Mjrt,. I Irllrr

,.r |.l. i.. Uli Hro-ad

EDWARD E. EPHS & CO.
)IHM 11(1 lilt ,\ lit» «

"..> Hr.iail mtmmtt V ., fmrg

W.N.COLER&Co.
«i J... UEi

investment Bankers
« I ll.« I. «I M.U . HI».» «ill

.«a» ii. | Bo« IS 41 lee .<-»

FINANCIAL

MARKET NEWS
AW

I ittlc Impetus to Market
.Smallest Full Day

Since Early July.

PRICES IRREGULAR;
( HANGES FRACTIONAL

Railroads Show Some Signs of
Stronv;th Sterling Rates

! i'uer as Gold Comes.

..-k on the
II« iperian, Tra lock nt

-. recovery
News

"lany'.»
\

rplex
on the

lit Í
i, we

message from

Pi ici I hion,
g for thi ¦ frac-

last week
¦«.para-

'ivelv ouiet, while railroad« raw con-
Interest of

Liquidation bj holder« was,
of I ranaaction«

in bonds f¦¦¦ deli» ry on the
Ptock Exe in the «nuch

i^rge i

¦,
.'

on tl.i ol her
: their holdings.

e not great,
ng to n

selling. Btional lit
m, Ir.stitu-

on the other side hold bond
in stock«, and the foreign

from ather
than individuals.

ra Iroad list for a time seemed
ally <¡¡.l well through
i land -bowed i

g Lack a.« an-
. came I hal

ce w< re <a ¡thdrawing.
road ued to be particularly

favored, though the lines
their «.'«in.

prêt¬
ât a point

ctically all
trail« . . were

id in
back in the

rly a point
lower.

A *'ew of the speculative, industrial«
began with declines of a point or so.

¦«."*.. the then was

mobile
rrucib!«- the last hour

1er rise-. It
bovi 88, the level

ed la*= t Thursday and. a« on that
daj, met the high price
that sent it back rapidly ns it

had r

In Sterling e«r.chnr.pe business was

dropping lower,
the third $20,000,000 or »o of gold from

brought to this
ng no

toward steadying, ..

the day a! Saturday'»
¡-id, fell bai

v.-ii trade flgun i for
on for

the dec!in«" in VI
Imi.orf- were 111 5,000,000

.

,; £41,000,000. Export* sine« the,
ii

by moni
tart toward

Londoi 194,000,000 no

pay for on trade mov< than it1
..! 1914, From now
robably have m< ri tn

N'ew York alone more

the A 1.000,000 thi w<
kllflWI! to

! and
(f( «ome

ay ttt nd
mers.

i»r

10« ItSJJ
|ii7 .im

10, }|
III«.100
!.'! ItS

\\ I.K M.I til I II» I l.li.i M

l>l I II I \ U VII -

"»epteintier 7. » «.Irrilu» '» i lo»e

.>¦ .|,t.-inlier I.
On* «».«.>> aa«.
line lltulllll linn. .

Jal] :w. ru i .

ii,ti, t,.r \n nisi . lea.in
I ,,»» fur \tiatii-t. IAS ni-'

it «K i» i*- «tali.lea.aae
I..« lur .Inl».Id| |i|».

H«Sh l.'T 'Line. ioa in
I ...» f..r .li.ne . la-, .>i,n

II il;h f..r Majr.. . || i gme

I,,«« lur Mu«. lul.v'n

llich tot \|irll .HI 5(ig
I <>u fur \;.'il .107 :«7

High <"t m m h .loa.ioa
I ,r fur N ir, h.101 -..',*

Il,Uli f..r 1 ,-lirn.irjr.Im, ;,SH

I m« fur i .¦,,- ii«r». IBl.iet
II it li tur ..ii,u.u» .|ii».:i."|
I i.« L r ,,i ..,, .111.: -,,;-

Higt» tiin- far, IBI8 . liajMM
¡ nt«. Uli'- lue 191 . IIII.IHÏ

IIm h lull », i« l'n ; i ta ru

I .,.«. lu,! M-.i- l'il 1 lu; u,

\\ » i. w.: in nu iiiiiiisi « um
m rvvri.vi ixiM m m \i -

Seilt« Milne 1, w ..... i« « I ,», Ht.« m

>»«i..«.iiiiirr i. ai.eis
One »».-. U .L.. . tSjSOt
One un.Ulli aa*»
.lui« ae. leu«.Mr::

u..-i, f..r tvitaaM-'' IM
I ,.. lot \umi«if". IhH

II,th f. i in.» . ^.,!IUI|

I em t,.r ,lnl» .fJtJll
ll.uli lur .1, ne . .«;,.i »lit

I ,,»» f,,r lune . 7*.813
iinii f.T Mu». ai.eee
I .,»» tur M.i». 71.179

mgh f-r vinii . aciaa
i,.»» f.ir tpeM . i

II it; Il fur M le.l, ...».1S.U4
i ,.h ii .i «.t,«.i. ; n (|.|4

Hlgk IN «

I ,.* Im I « ,il li.it»

lliiili t'.r .iHiiiiii, t

I u«» fur JtMNMtl «

n t h ih«» i.«« lei«
I .... li,,,- ! ||

llith. full i ear, IB11
I em lull n«,. lui i

flu .Mí
'. !l|ii

»e.7îf
K!l IM

XI HM
'.7 1;;

Mov Time to P»y A..«.essment.

Pit

I'll-

NEW YORK STOCK EXCHANGE
li i-nw sr PTEMBER 7. Itll.

Total .«Ir. r.f .tori»- Tue.d-«». .71.900. again»! 171 100 Saturday. .¦.of-.'-OO a

»ttkaco; Steel EaehanfC elaaad a year ago. i rasa Januar» I to data, fS»MMiti
affinal II..1 -.ii.100 a \«-«r Ago.

«,<*!,¡ Mines
¦ ......

\

Be« . Sucar>

Am.
Am
\ti.

*»"¦
Opei

.

c.",

.'

« 'an pr.
nrlry

7 Am. C-t

4 ¡Am. Expresi
Am. Hide & Lent
Am. Hide <<. I<*-»>her pr
Am. Lin seed .
Am, I ' .

.

1 Am .*.»:,. .tine .

7 \ ¦¦- Smelting pr. ....

«.m. Smelting pr H.
Am. ndry.
\-n. Tel. A- Tel.

R Am. 1 obaeco pr,
\ Woolen .

7 \tn. Wonlrn pr.
- \nsronda .

6 Atchison .

."¦ Ktch son p r .

DCOmOtive.
7 Ba Iwii I ',motivo pr
6 Ball more A- Ihio.

lUthlehem Steel.
7 Bethlehem Steel pr....
G Brooklyn Rapid iransil
6 Bl n I .a«..

itte à Superior.
Cal. Petroleum.
Ca Petri im pr.

10 anadian Pacific.,
7 se, J I., pi

Central Leathei.
7 Central I ather pr....

Chesapeake e. <>h:n....
Great West« rn
Gr« it Western pr.

'. Cl , Mil A St 1'aul...
7 < hi. & Ninth Western..

Chi. R. 1. A Pacific.
(..<',«'. A St L pr.
Chino < 'on, « 'opper.|
«'olo. Furl t: -or,.'

ck Tunnel.
ontinental < an.

. orn Products.
rueiblc Steel.

7 Ci icibl« i teel pi.
«'uban-Am. Sugar.

7 Deere Co, pr.
9 I lelaware & Hudson....

Pi nver A Rio «¡r. pr...
Securities...

Dome Mine«.
.'. I Battery...

Erie .

1st pr.
Erie 2d pr.

4 Federal M. & S. pr.
B Genera Electric .

Genera Motors.
7 General Motors pr.

Goodrich, H. F.. .
7 i,nedrich. B. F.. pr.
7 (it. Northern pr.

**. Gt. North. «ire .-ub«
16 Guggenheim Expl.
6 Illinois Central.

Inspiration 'opper.
Inter.-« on.

C Inter.-«'on. pr.I
Inter.-Met ropolitnn ....

Inter. Paper .'
Kansas « it;. Southern.
I ickaw&nna Steel.

lti Lehigh Valley.
12 Liggeti A- Myers.
7 Liggeti A Myers pr....
.'. Louisville «*. Nashville..
.1 Mackaj Cos. pr.

Maxwell Motor.
7 Maxwell Motor 1st pr..

Maxw« II Motm 2d pr..
¦ir. P« troleum.

M ia m Con. Copper.
Mo.. Km: (,- Texas.
Mo., Kan. & Texas pr.
Missouri Pacific.

2 Montana Power.
rial Biscuit .-
mal Cloak & Suit

Nat ¡onal En. & Stp...
-.al Lead.

7 National La ad pr.
da « on. Copper...

New York Air Brake.
New York < entrai.

. V H. ¦ H.
N. V. Ont. <*.- Western.

A Western.
.

Ma,:.
P« m, Ivania R. I..
Philadelphia Co.i
P., C, C. A St. L pr...
Pitl iburgh « oal.

pr.\
Steel Car.!

Iver .

Railway Steel Spring...
K.i\ < on. Copper.
Reading .

á Reai pr.
Rep. Iron .-> Steel.|
Rep. Iron «\ St, el pr..

ely .

St, L. A S. F. 2d pr ..

Seaboard Air I.ine.
tir Lin« pr..

6 Southei ni
fle rtfs..

Sout;" :i Ra Iway .
H >;. m Railway pr..
idel .

er.
, exas .«i- Pacifie.|
1 exas < lompai y.!
Third Aven le R. I..
Tobacc

Bag à l'a per...
Union Pacifie .¦

pr.
1 nion Pacit c aarrants.
United Ry. Invest.
United R\ Invest, pr.
U. S ,. Iron P. «*: F
i s Expre s i .

C. S. Ind. Meohol.
7 U. S. Ind. Alcohol pr...

c S. Rubber.
U. S ¦. .

7 C.S Steel pr.
Utah 'upper.
\ .i Car, < h« lirai..

A
Wabash pi .snd.

4 v.
¦¦

6 !Wi nd ....

«old.

90

105 if'.'.
4.20

152 162
; ,

.

.

l .*_: . .:"*» 20'

7'T, 7 Vi
2,400 -1 « -1

l'
100 -1 ->1

52 V
122*1

¦¿(M 108'4 109
39-H

7,100 71Vi i
lOU 102*1

100 -.'7'2 :i7'a
81 ^

100 104 106
6,400 ->:'¦. B3*i

100 P. I'«
1,80
100 1"'"ï 140-r-i
100 '. '¦

100 !..- 128
\,m n 6S fi.r,',«*
100 17T» r7«
100 ISVi 134

4,200 i:.4:»4 ir.'-,'-«
100 78V» 784

i:; : I .

'.

6,900
1,800
1,400
1,6 H
200

17,900
100

MOO
2.1110
1,700
500

1,00 i

28,-iOO
200
;oo

:.»io

roo
ïoo

1,900
16,600
4,800

¡500
lu"

1300
2,100
l,.
8,'Oil

.',iiii
300

1,200
2,500

¦»00
2,1 »0
600

1,300
ton

1,400
300

3,500

n lia- j
I .>«

1r.il"«
1-.'\

104H I"*.1»
60 -«j

«

1084 109
- ,

. :'J1*a

. 71'»
loi -a loi %
974 974
794 79%
ir« 106
-L-"i 82*4
14 14

2834 290
1404 il"1.
R5H

104-4 1064
484 tr*11.

* 2
'«

44S 46%
Ms* ¡là1-»
46 45

171 171
24.'< 260
Il'a.1-* lin'*
tu 62*«,

in.-.'« 108*4
1184 118-a.

61

1194 11'.'1:
115% ¡U.

1194 119 Vi
15*4 11«
67 «74
13** 44
90Ml 91V»
,'174 87H
RI-A B24

l'a

¡ill
6

16
*

la

11

7

S
4

ro
lin

2,300

1,200
10

600
ion

200

100
100

27, pin

1,900
100

1,000
100

3,300
700

2,500
100

1,200

100

100

Í.I.)
100
100
¦."¦I

liOO
47,100

700
200
7"

3,20
1,200

P«

32 32
in: \ 109***

Il'-a

22'i
141

'

150s».
sa

42*4 427«
101H 101H

u'r .;
8 ri
14% 11'-,
r;2 32H

89
106H 1054
i:.\ 16V4

.¦¦

1

i-ii'«

I«1** 16*4
.o'a 50'-,

112 112%
64H] 55 4
10 n

162 164
66 65 Vi
97 100

« 7
12:«4 129-*«

30 m
7,-.

116
183

:.n

1 i 1 ¦.»
I87H

1 11l\

BRUT WALL STREET NEWS.

An initial dividend of I** I
ared on the common

¡nental ""an Compan«,
1 tu beldéis of

0. The ropiilar quart(
-, i i i ant en ihe pre-

« ¡.¡so declared, paya¬
ble »I 'ot.er 1.

'..ml Su'.. Treasury has '¦

ferred ,160,000 t.. Sew Or'eane.
An ">r 1er ha« been ii'iHced witl

American Locoin nj I1
,\ Alicante R

nv. «.f Spain, foi
comí. 1er twelve-wheel 1"
como«ivea. havii tota it ir.

working oi 900 poundi
annual convention of the Invoet-

.-"'.¦

wnl be hi id m Denver on Septi
20, Amona: 'be am
named i- I. H Franklin, who has re-

the tun lination f>~>r pi
il! discus«

The Hv\ Consolidated Mining i'om-

eel i»o * mem

ber of . :ve eommitti

N Y. Trarsportation Report
i I Coal«

'¦ for th« .lune
agi ..f <

.ih. >iv month* nd» d
mbei 81 I here was a surplus

taxe* rind other chi.rtres amount
. and loaa

30 vas I2.730.aa0.

MONEY AND EXCHANGE.
PI I.IIAI. RESKR1 1 I'isi nl \T HA i r |

Hing In ;. p
I I-

'. ..

. (.
-, 1.

TIM' .In".I «. ,

. Ml I
'.

jjKKi i\t;u, paren ««» miiei nuitag
ran

I.! »KING H"! -I T1:A\.-A( T1"«.S I ,
I

«.' R rai \-i Rl .. ¦attattl f mm
1 « »» - It

«

. Mm .,r\r i;AT>.« Kl SI
«« IIKIII ».¦..

. Hphtt. fee
I. I

t ¦,. i
. « « i i

... ;
I tnd «V

«

r lei

I ,'l I',
|HiMl.-Tii 1 M HAM.F II »./<. ,..- s«ui

.

iv « .11-
ill

. I
< . «-i mn

«III I il M IRKI 7 ...
.1

« ' «V '«». Mm,, ii alien
nl.I II. 1 M HA«.«.l I -1 ig.,,,

Van <»lTer|n»a «I .! .!r««.| *rt*
I «i ,lnr. « , part,

........
.

111» I l-, «i.k.rv. an-»
, ¦ « . II

LONDON FAVORS
GOLD SHIPMENTS

Difficulties of Exchange
Problem (ir.idually Be¬

ing Understood.

PURCHASES LESSEN
u. s. loan power

Permanent improvement in
iinanci.il Situation Hoped

from Mission.
R» FRANCIA W. HIRST.

|f«r*ri«| r.hi» i« Th» Tl1b«M
Loi don, Sept. 7..Our pre««» !>it-

terly contrmstl the (i'Timin plorlpo
with Germany's latest perform¬
ance, bal admit.«, the possibility that
robtnarinea had not hem ndriied of
the changed policy. If thi«« «rere n

deliberate breach «if faith, fut tin»

peace nopotiation-; with the present,
fiprman government would be im¬

possible.
Our exchange problem and its dif¬

ficulties are gradually becoining un¬

derstood here, hut none seems to

have perceived that sales to your
side necessarily diminish your power
to lend us money. What you want,
of course, is consumable commodi¬
ties. From this standpoint pold is
better for you than bonds, as beinp
more resalable, and for us pold has
the preat advantage that rommoili-
tiee boupht with pold are houpht
presumably without exchange loss.
The nnmes of the financial mission

have now been published, and it is

hoped they will be able to effect
some permanent improvement

Harvest weather here continues,
pood.

OIL SHARES STEADY
IN LONDON MARKET

Business Light, with American
Section Quiet Discounts

Show F:irmer Trend.
Lonr-oo, Sept. 7. The stock market

to-day was dull and unintoreating.
Busine», was confined to the war loan,
home r-uls Kaffirs and oil shares at
steady prices. Consol- «»ire unchanged!
at U.
Amiilcan securities were equally in¬

active öiii closed itesdy, a fraction he-
low festerdaajr, in the absence of a de
cided l""d f.on Wall Street.
Monc- was in «zooil «.unply and dis¬

count fates were firmer. New York
excha."« was quiet owing to Yester¬
day's h'lidav. Rr.tes were a shade
easier ul I.M4 to 4.67. The Hank of
England sold i'l.iun.oon in foreign com,
earniu'. (I £106,000 foi Egypt and re-'

"6,000 f,,r ralseelianeou« pur-
poses. Mené*' loaned at 34 to 4 per
cent. Diácono,' ratea for short bills
were ! ;. per cent; tor three months,
4-"-« to !T« per eent.

Gold iremium at Li»bon was 19.

Par¡«. Sept. 7. Trading was dull on
the Bo irse to-day. Three per cent
rente-- closed unchanged. M francs M
centimes for cash. Exchange on Lon¬
don, tl francs 83H centime.».
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WEKM.Y EXPORT FIGURES.
The exports of merchandise from th»

Tort of New York, officially reported at
the Cultora lions,., for th«-- «reek
September 4, amounted to 134,088,892,
against $37,624,568 the previo.is week
and 112,^0,989 in the eorreapondingI
period Inst fear. Sine« January 1.
Sf'r»s.ri4ó,ft70. against 1688,907.033 in the
corresponding period last year.
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Railroad Earning-*
The frlli-twine* comparative railroad

report» for July hav«- been ma<ie pub

I'ener 1 Mo i.-. Oi «. itima»
I.-..«_¦ im reate. «
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I .1 afl. 'at- 1 »I. >!« dt« rr... ».

I
.-¦ ! I!- lloti lain a Pavrtl ,.-

» -'.-I» lll.'.i ..' a''- fa»'. Itit.itoJ.
,' reat« M

l:.i'.4 K.i natal.< .¦-««» }.
»50. n«t t".rr Ultra. |77 ft, Haute. I.J.CM.

Executor Trastee

^^^^^J Charter. 1822

The Farmers' Loan and Trust Company
Nos. 1 ti, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
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Ho.xn SALES ()\ THE STQCK EXCHANGE

TUESDAY, SFI'TKMRF.K 7. 1915.
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on the Stock Exchange Saturday:
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We Invite Your Accoun:

Wassermann Bros.
lr. '-.-i I ..'.¦ .»

42 Broadway New York
UPTOWN OFFICE
527 Fifth Avenue

[Kerrim >n v . « >.. », <;

We invite your orders in

STOCKS BONDS GRAIN
in large and

small amounts

The Market Status
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Investment Bonds

Nassau & Cedar Streets, New York
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